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H1 2022 Results

Summary of Consolidated Statement of Income

€ Million % 22/21
Sales 1,746.5 100.0% 1,360.8 100.0% 28.3%
""" eeToA w53 17sw 202 199% 1305
""" ea e ems (044 76 128%
""" T 175 107% 1658 122%  131%

Fin. income (expense), incl.
from investments
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Q2 2022 Results

Summary of Consolidated Statement of Income

€ Million Q2 22 % sales Q2 21 % sales % 22/21
Sales 888.9 100.0% 685.7 100.0% 29.6%
""" ceoA 1sas 174w 16 106%  148%
""" oA 99 eme 25 T 142
""" cer eas  1oe% g1 120%  152%

Fin. income (expense), incl.
from investments
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H1 2022 Revenues

(€ Mio)
+ € 385.7 mio (+28.3%)

+11.4% +7.9% +5.1% +3.9%

70.0 53.1
107.1 L ]

155.6 - .

SALES H1 21 VOL / MIX PRICES * EXC. RATES PERIMETER SALES H1 22

* Incl. Raw material impact
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H1 2022 Revenues by Application =z mwe

(€ Mio)

A% H1
22/21

A% Q2
22/21

49.0%

Like-for-like:
+12.2% yoy
+16.7% qoq

28.9% 18.1% 20.2%

PASS.CAR MOTORCYCLE COMM.VEHICLE RACING
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H1 2022 Revenues by Area Wz W2

(€ Mio)

15.9% 27.5% 10.1% 31.4% 30.9% I e
12.8% 27.6% | 15.8% 29.2% 649% | 103% J -197% [ 61.0% 59.6%

326 7 Net FX: Net FX: Net FX: Net FX: Net FX:
: -4.1% yoy +23.4% yoy +14.0% yoy -26.4% yoy +25.4% yoy 315.0
+0.7 goq +52.8% goq +0.6% goq -19.8% qoq +35.1% qgoq -

256.3 253.3

A% Q2

22/21

473 52.1

27.5
157 11.7 19.0

ITALY GERMANY FRANCE UK OTHER EU INDIA CHINA JAPAN S/AM N/AM
(US+CAN+MEX)
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H1 2022 Revenues by Area

(% on tot. revenues)

OTHER
0.8%

N/AM
(US+CAN+MEX)
27.1%

AMERICAS
28.7%

S/AM
1.6%

OTHER ASIA
1.5%

JAPAN

OTHER EU
12.6%
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H1 2022 EBITDA

(€ Mio)

+ € 35.1 mio (+13%)

68.1

12.6

-32.6 - L ]

-26.5

EBITDA VOL/MIX PRICES * OPERATIONS EXC.RATES PERIMETER EBITDA
H1 21 H1 22

* Incl. Raw material impact
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Financial Charges

€ Million H1 21 A 22/21

Net financial charges (6.0) (5.3) (0.7)
""" wtechage rae dfererces s a8 51
"""
"""

Cost of net fin. debt

0] 0
of which: 1.4% 1.2%
Cost of financial debt 1.0% 0.9%
Cost of IFRS16 2.4% 2.5%

*Incl. currency derivatives measured at fair value.
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Tax Rate

€ Million o H121 A 22/21

Current taxes o4.7 32.6 22.1
""" seferredtaes 61 88 (48
Totltaes 0o w4 16
""" oot 1s2 82 00
eae ue  oaew
""" oer % @y o1
Totaltoves net of exraordnary effects oo ns 17
""" Taxratenet of extraordinary effects  247%  245%
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Net Financial Debt

(€ Mio)

Net Cash Flow -183.3 € mio

Operating Cash Flow -54.7 € mio 87.1 — 1

210.3 : ;

411.8 I IFRS 16
: 2019-21 INCENTIVE
: 2926.5 PAID TO ELIGIBILE
; ] MANAGERS + UNA
' IFRS 16 121.6 TANTUM TO ITALIAN
: EMPLOYEES
185.3 368.0
305.3
NET DEBT EBITDA CAPEX CHANGE IN LT & UT DIVIDENDS FIN.CHARGES OTHER NET DEBT
31.12.21 NWC & PAYMENT & TAXES 30.06.22

PROVISIONS
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Net Debt Structure

€ Million 30.06.2022 31.12.2021 A 22/21

Current financial assets 373.7 563.1 (189.3)
Current financial liabilities 287.7 253.3 34.4
Short-term debt (86.1) (309.8) 223.7
Non-current financial assets 0.0 0.0 0.0

Non-current financial liabilities 681.2 721.6 (40.5)

Long-term debt 681.2 721.6 (40.5)

Net debt 595.1 411.8 183.3
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Net Debt Structure at 30.6.2022

B LonGg TERM ] SHORT TERM

-14.5%
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Main Ratios

12.9% 0 13.0%
o 12.6% 12.0% o
9.6% 9.3%
31.12.2020 31.12.2021 30.06.2022 31.12.2020 31.12.2021 30.06.2022
R.O.I. R.O.E.
32.4% 1.0
26.0%
22.9%
31.12.2020 31.12.2021 30.06.2022 31.12.2020 31.12.2021 30.06.2022
GEARING NET DEBT/EBITDA

Ebitda, Ebit and Net Profit 12 months rolling
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Thank you

The Manager in charge of the Company’s financial reports, Andrea Pazzi,
declares, pursuant to paragraph 2 of Article 154-bis of Italy's Consolidated Law
on Finance, that the accounting information contained in this document
corresponds to the documented results, books and accounting records.




